Y FACTS STATEMENT

POS MERCHANT
CURRENT ACCOUNTS

Definition

Non-credit interest bearing current account for day-to-day card and
mobile payments processed through Point of Sale (POS) terminals
installed at merchant locations, or through a payment Gateway for
purchases made on a merchant’s website (e-commerce).

Currencies

LBP and USD

Benefits

e Client can operate the Account at any time.

e Payments can be made by checks, transfers or debit cards.

Standing orders on the account are allowed.

Domiciliation of utility and other bills.

24/7 access to the account via MedOnline service subject to a fee of
1S/month :

-Maximum Total amounts of transfers allowed per day: USD 10,000 if
transfers made to Bankmed accounts or USD 9,500 if transfers made
to non-Bankmed accounts.

e Statement of Account:

-Monthly for free.
-Each additional request is subject to a fee of USD 5 per page or its
equivalent in LBP.

e Helps in building a financial record.

Eligibility Criteria

e Any merchant having signed the required documents is eligible to open

this account.

e Can be a sole proprietorship or legal entity account depending on the

merchant business’s legal status.

Required Documents

e Acquiring Agreement or Gift Card and Loyalty Agreement.

e The original valid customer’s national ID.

e The original valid passport for non-Lebanese.

e Citizens of the United States of America must sign the required special

FATCA forms (Foreign Account Tax Compliance Act).

e The required opening of account documents are to be signed in case of

new relationship.

e Any other document that may be requested.

Charges

e No fees on the account itself.

e Set-up, monthly fees and transaction fees vary according to the service
type:
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e Monthly debtor interest rate on the amounts accidentally overdrawn : Aba 4 53S0 ) e A je Aire 5 B
LBP 25% 25% ALl 3 )
usD 15% 15% S Y sl

e Interest computation is done according to the following formula: Al Alaleall Tad 5 salal) lusial Sy

. Interest Rate x Overdrawn Balance x Overdrawn nb of days ,
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e A quarterly charge of 2 per mill is applied on the highest debtor balance. e dnay el e GV 2 R Allead pg) Gl o e

e No Checkbook fees applied. S By sl b e e;»ué;kiy .
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e |n case of a damaged or lost POS machine, a fee of USD 1,000.- . e el 6 s
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e Banker’s checks Issuance Homae S sl e
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e Wire Transfers R .
e Standing instructions and domiciliation G sl s R el 30
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